T. ROWE PRICE FUNDS SICAV

Société d’investissement a capital variable
Registered office: European Bank & Business Center, 6¢ route de Tréves, L-2633
Senningerberg, Grand Duchy of Luxembourg

IMPORTANT - This notice is important and requires your immediate attention. If you have any questions
about the content of this notice, you should seek independent professional advice. The directors of the
Company accept full responsibility for the accuracy of the information contained in this notice and
confirm, having made all reasonable enquiries, that to the best of their knowledge and belief, there are
no other facts, the omission of which would make any statement misleading.

14 January 2022

Re.: Important Notice: Changes made to the prospectus of the T. Rowe Price Funds SICAV

Dear Hong Kong Shareholder,

We are writing to inform you of the following changes made to the sub-funds (the “Sub-Funds”) of the T.
Rowe Price Funds SICAV (the “Company”). All capitalised terms used in this notice and not defined herein
shall have the meanings ascribed to them in the existing Hong Kong Offering Document (comprising the
Prospectus, Hong Kong Covering Document, and Prospectus Key Facts Statements of the Authorised Sub-
Funds).

1) Update of benchmark names of certain Sub-Funds
For the following Sub-Funds, the benchmark names have been updated as detailed below:

Sub-Fund Previous Benchmark Name Revised Benchmark Name Effective Date
Responsible Diversified Bloomberg Barclays  Global | Bloomberg Global Aggregate Bond | Immediately (i.e.
Income Bond Fund Aggregate Bond USD Hedged | USD Hedged Index date of  this

Index notice)
Responsible Euro Bloomberg Barclays Euro- Bloomberg Euro-Aggregate: Immediately (i.e.
Corporate Bond Fund Aggregate: Corporates Bond Corporates Bond Index EUR date  of  this
Index EUR notice)
Responsible Global Bloomberg Barclays  Global | Bloomberg Global Aggregate Bond | Immediately (i.e.
Aggregate Bond Fund Aggregate Bond Index Index date  of  this
notice)
Multi-Asset Global Income | 60% Bloomberg Barclays Global | 60% Bloomberg Global Aggregate | Immediately (i.e.
Fund Aggregate (USD Hedged) / 40% | (USD Hedged) / 40% Equity MSCI All | date  of  this
Equity MSCI All Country World Net | Country World Net Index notice)
Index

2) Clarification of investment process of Multi-Asset Global Income Fund
The investment process of Multi-Asset Global Income Fund has been clarified as follows:

“The investment manager’s approach is to:
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e Allocate across actively managed sub-investment strategies that seek to generate higher
income

e Implement a tactical asset allocation to manage the fund through the market cycle

e Employ a disciplined risk aware approach

e Assess—Allocate to sub-investment strategies that incorporate the assessment of
environmental, social and governance (“ESG”) factors with particular focus on those
considered most likely to have a material impact on the performance of the holdings or
potential holdings in the—fundseach sub-investment strategy’s portfolio. These ESG
factors, which are incorporated into the investment process alongside financials,
valuation, macro-economics and other factors, are components of the investment
decision. Consequently, ESG factors are not the sole driver of an investment decision but
are instead one of several important inputs considered during investment analysis. See
The fund may have exposure to certain asset classes or financial instruments where ESG
factors are not considered as part of the investment decision-making process due to the
type or nature of those financial instruments or asset classes. For information on the
‘Environmental, Social and Governance (ESG) Investment Policy’ sectien-enof the sub-
investment strategies managed by investment managers within the T. Rowe Price Group
of companies, refer to page 87for-more-details.”

3) Reduction of additional investment minimum transaction amount for Class | share classes (not
currently offered to Hong Kong retail investors)
The additional investment minimum transaction amount for Class | share classes has been lowered
for all Sub-Funds from USD 100,000 to USD 100.

4) Reduction of maximum management fee (i.e. Management Co. Fee) for certain Sub-Funds
The maximum Management Co. Fee for various share class types has been reduced as follows for the
following Sub-Funds: (share classes marked with “A” are not currently offered to Hong Kong retail
investors)
Sub-Fund

Previous maximum
Management Co.
Fee

New maximum
Management Co. Fee

China Evolution Equity Fund

Class Q: 0.85%
Class I: 0.85%"

Class Q: 0.81%
Class I: 0.81%"

Emerging Local Markets Bond
Fund

Class A: 1.25%
Class Q: 0.65%"
Class I: 0.65%"

Class A: 0.99%
Class Q: 0.47%"
Class I: 0.47%"

Emerging Markets Bond Fund

Class A: 1.25%
Class Q: 0.65%
Class I: 0.65%"

Class A: 1.05%
Class Q: 0.50%
Class I: 0.50%"

Emerging Markets Discovery
Equity Fund

Class Q: 1.00%
Class I: 1.00%"

Class Q: 0.90%
Class I: 0.90%"

Emerging Markets Equity Fund

Class Q: 1.00%"
Class I: 1.00%"

Class Q: 0.905%"
Class I: 0.905%"

Frontier Markets Equity Fund

Class Q: 1.10%"
Class I: 1.10%"

Class Q: 0.95%"
Class I: 0.95%"

Class Q: 0.60%"
Class I: 0.60%"
Class Q: 0.80%
Class I: 0.80%"

Class Q: 0.545%"
Class I: 0.545%"
Class Q: 0.785%
Class I: 0.785%"

Global High Income Bond Fund

Global Select Equity Fund

T. ROWE PRICE, INVEST WITH CONFIDENCE and the Bighorn Sheep design are, collectively and/or apart, trademarks or
registered trademarks of T. Rowe Price Group, Inc. All rights reserved.



Global Technology Equity Fund

Class Q: 0.85%
Class |: 0.85%"

Class Q: 0.835%
Class |: 0.835%"

Multi-Asset Global Income Fund

Class Q: 0.60%
Class I: 0.60%"

Class Q: 0.57%
Class I: 0.57%"

Responsible Asia Credit Bond
Fund

Class A: 1.00%
Class Q: 0.50%
Class |: 0.50%"

Class A: 0.65%
Class Q: 0.31%
Class |: 0.31%"

Responsible Diversified Income
Bond Fund

Class A: 1.00%
Class Q: 0.50%"
Class I: 0.50%"

Class A: 0.84%
Class Q: 0.40%"
Class I: 0.40%"

Responsible Euro Corporate Bond
Fund

Class A: 0.75%
Class Q: 0.40%"
Class I: 0.40%"

Class A: 0.435%
Class Q: 0.21%"
Class I: 0.21%"

Responsible European High Yield
Bond Fund

Class Q: 0.60%"
Class I: 0.60%"

Class Q: 0.545%"
Class |: 0.545%"

Responsible Global Aggregate
Bond Fund

Class A: 0.75%
Class Q: 0.45%
Class I: 0.45%"

Class A: 0.65%
Class Q: 0.31%
Class I: 0.31%"

Science and Technology Equity
Fund

Class Q: 0.85%"
Class I: 0.85%"

Class Q: 0.835%"
Class 1: 0.835%"

US High Yield Bond Fund

Class Q: 0.60%"
Class I: 0.60%"

Class Q: 0.545%"
Class I: 0.545%"

5) Disclosure enhancement of currency risk for Emerging Markets Discovery Equity Fund
For the following Sub-Fund, the historic and current exposure to Currency Risk is such that this is
considered a main risk and the Main Risks section of the respective fund page has been enhanced to
add reference to Currency Risk:
e Emerging Markets Discovery Equity Fund

6) Disclosure enhancement of liquidity risk for certain Sub-Funds
For the following Sub-Funds, the historic and current exposure to Liquidity Risk is such that this is
considered a main risk and the Main Risks section of the respective fund pages have been enhanced
to add reference to Liquidity Risk:
e Frontier Markets Equity Fund
e Japanese Equity Fund

7) Disclosure enhancement of style risk for certain Sub-Funds
For the following Sub-Funds, the historic and current exposure to Style Risk is such that this is
considered a main risk and the Main Risks section of the respective fund pages have been enhanced
to add reference to Style Risk:
e Global Value Equity Fund
e US Large Cap Growth Equity Fund

8) Clarification of investment process for certain Sub-Funds
The following sustainability indicator in the investment process of Responsible Asia Credit Bond Fund,
Responsible Diversified Income Bond Fund, Responsible Euro Corporate Bond Fund, Responsible
European High Yield Bond Fund, Responsible Global Aggregate Bond Fund, Responsible Asian ex-
Japan Equity Fund have been clarified as follows:
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“0% holdings in cempanies-corporate or sovereign issuers that have been involved in an extreme
environmental, social, ethical or governance breach and, in the opinion of the investment manager,
are not taking adequate steps to remediate the issue.”

9) Miscellaneous updates / changes
In addition to the above, miscellaneous updates / changes have been made to the prospectus of the
Company, which include:

(a) Enhancement of disclosure of the Sub-Funds to provide that the investments underlying the Sub-
Funds do not take into account the EU criteria for environmentally sustainable economic
activities;

(b) Removal of obsolete information;
(c) Update to the board of directors of the Company and the board of Managers; and
(d) Other miscellaneous updates, changes and editorial amendments.

In spite of the above changes, clarifications and enhancements, there is no material change to the key
features of the relevant Sub-Funds (including investment objectives, strategies, overall risk profiles, level
of fees and the way they are being managed). It is not expected that the rights and interests of the
shareholders of the relevant Sub-Funds will be materially prejudiced as a result of the changes,
clarifications and enhancements set out in this notice. None of these changes, clarifications and
enhancements represent a material change to the investment strategy of any of the Sub-Funds.

As usual, if you wish to transfer your investment to another fund or redeem your holding, you may do so
at any time, as per the conditions set out in the Hong Kong Offering Document, free of any charges.

The Hong Kong Offering Document will be updated to reflect the above changes, in due course. The Hong
Kong Offering Document may be inspected free of charge at the office of the Hong Kong Representative
during normal business hours.

Thank you for your continued trust and confidence that you have placed in T. Rowe Price. Should you have

any queries in relation to this matter, please do not hesitate to contact the Hong Kong Representative at
6/F, Chater House, 8 Connaught Road Central, Hong Kong (+852 2536 7800).

Yours faithfully,

The Board of Directors
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